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Town of Atlantic Beach
Description of the Statistical Schedules
June 30, 2008

Contents

Financial Trends

These schedules contain trend information to assist users in
understanding and assessing how the Town’s financial position has
changed over time.

Revenue Capacity

These schedules contain information to assist users in
understanding and assessing the factors affecting the Town’s
ability to generate its own-source revenues.

Debt Capacity

These schedules present information to assist users in
understanding and assessing the Town’s debt burden and its ability
to issue additional debt.

Demographic and Economic Information

These schedules offer demographic and economic information to
assist users in understanding the environment within which the
Town operates.

Operating Information

These schedules contain service and infrastructure data to assist
readers in understanding and assessing how the Town’s financial
report relates to the services the Town provides and the activities it
performs.

Table
1-4

13

14-17

Sources: Unless otherwise noted, the information in these schedules is derived from the

comprehensive annual financial reports for the relevant years.
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Town of Atlantic Beach Table 1

Net Assets by Activity
Governmental and Business Type Functions
Last Feur Years (1)
Fiscal Year
2008 2007 2006 2005 2004
Governmental Activities
Net assets:
Invested in capital assets, net
of related debt § 2,570,315 § 2335942 § 766,911 $ 1,057,558 § 1,132,608
Restricted 307,546 266,799 355,530 286,487 219,985
Unrestricted 4,271,874 3,299,719 4,101,143 2,616,077 2,319,077
Total net assets § 7,149,735 § 5902460 § 5223,584 § 3,960,122 §$ 3,671,670
Business Type Activities
Net assets:
Invested in capital assets, net
of related debt $ 2,575,059 $ 3,484,342 § 3,557,405 $ 3,670,084 §$ 3,879,381
Restricted
Unrestricted 2,974,071 2,394,176 2,458,923 2,104,258 1,763,544
Total net assets $ 5,549,130 $ 5878518 § 6,016,328 $ 5,774,342 $ 5,642,925
Total Primary Government
Net assets:
Invested in capital assets, net
of related debt $ 5145374 § 5,820,284 § 4,324,316 $ 4,727,642 § 5,011,989
Restricted 307,546 266,799 355,530 286,487 219,985
Unrestricted 7,245,945 5,693,895 6,560,066 4,720,335 4,082,621
Total net assets § 12,698,865 $ 11,780,978 $ 11,239912 $ 9,734,464 $ 9,314,595

{1} Town adopted GASB 34 {or Fiscal Year ended June 30, 2004
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Revenues:
Program revenues:
Charges for services
Operating grants and contributions
Capital Grants & Contributions
General revenues:
Property taxes
Other taxes

Unrestricted intergovernmental
revenues:

Local option sales tax

Carteret County ABC revenue

Utilities franchise tax

Cable vision franchise tax

Telecommunications sales tax

Other intergovernmental revenues
Gain (loss) on disposal of assets
Other

Total Revenues

Expenses:
General Government
Public Safety
Transportation
Economic and Physical Developmen
Environmental Protection
Interest on Long-Term Debt
Water
Total Expenses

Increase (decrease} in net assets
before transfers

Transfers

Increase (decrease) in net assets
after transfers

Town of Atlantic Beach

Change in Nef Assets
Governmental Business Type Functions
Last Five Years (1)

Fiscal Year

Table 2

2008 2007 2006 2005 2004
$ 893,227 $ 954,316 $ 906,289 $ 886,230 § 770,022
122,820 455,467 518,975 105,807 179,594
- 265,393 371,476 - -
3,393,084 2,372,676 2,040,535 2,004,824 1,949,565
17,534 18,779 116,206 112,301 146,986
993,403 905,207 848,824 784,138 613,651
64,874 71,030 73,833 101,814 113,891
181,411 176,341 162,584 165,410 165,576
120,394 111,049 39,130 37,103 34,805
48,688 43,061 46,555 38,308 35,706
12,846 43,619 32,711 30,296 7,645

- - 1,029,328

239,093 919,980 166,560 52,261 80,815
6,087,374 6,336,918 6,353,006 4,318,492 4,098,256
1,200,796 664,737 506,848 584,307 625,401
2,803,457 2,840,052 2,581,637 2,368,447 2,410,147
437,038 706,994 644,965 9,238 7,131
152,834 - - - -
416,381 1,499,528 1,443,899 1,160,722 1,081,454
179,920 191,533 80,197 32,326 14,979
5,190,426 5,902,844 5,257,546 4,155,040 4,139,112
896,948 434,074 1,095,460 163,452 {40,856)
350,125 344,333 168,000 125,000 125,000
1,247,073 778,407 1,263,460 288,452 84,144

(1) Town adopted GASB 34 for Fiscal Year ended June 30, 2004
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Revenues:
Program revenues:
Charges for services
Operating grants and contributions
Capital Grants & Contributions
General revenues:
Property taxes
Other taxes

Unrestricted intergovernmental revenues:

Local option sales tax

Carteret County ABC revenue

Utilities franchise tax

Cable vision franchise tax

Telecommunications sales tax

Other intergovernmental révenues
Gain (loss) on disposal of assets
Other

Total Revenues

Expenses:
General Government
Public safety
Transportation
Economic and Physical Development
Environmental Protection
Interest on Long-Term Debt
Water
Total Expenses

Increase {decrease) in net assets
before transfers

Transfers

Increase (decrease) in net assets
after transfers

Town of Atlanfic Beach Table 2.1
Change in Net Assefs
Business Type Activities
Last Five Years (1)
Fiscal Year
2008 2007 2006 2005 2004
$ 967,728 § 967400 § 1,018,458 § 996,118 § 928482
- - {968)

96,083 123,203 94,996 44 887 49,718
1,063,811 1,090,603 1,112,486 1,041,005 978,200
1,043,074 884,080 702,499 784,588 804,941
1,043,074 884,080 702,499 784,588 304,941

20,737 206,523 409,987 256,417 173,259

(350,125) (344.333) (168,000)  (125,000) (125,000)
(329,388) (137,810) 241,987 131,417 48,259

{1) Town adopted GASB 34 for Fiscal Year ended June 30, 2004
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Revenues:
Program revenues:
Charges for services
Operating grants and contributions
Capital Grants & Contributions
General revenues:
Property taxes
Other taxes
Unrestricted intergovernmental
revenues:
Local option sales tax
Carteret County ABC revenue
Ultilities franchise tax
Cable vision francise tax
Telecommunications sales tax
Other intergovernmental revenues
Gain(loss) on disposal of assets
Other
Total Revenues

Expenses:
General Government
Public safety
Transportation
Economic and Physical Development
Environmental Protection
Interest on Long-Term Debt
Water
Total Expenses

Increase (decrease) in net assets
before tansfers

Transfers

Increase (decrease) in net assets
after transfers

(1) Town adopted GASB 34 for Fiscal Year ended June 30, 2004

Town of Atlantic Beach Table 2.2
Change in Net Assets
Total Primary Government
Last Five Years (1)
Fiscal Year
2008 2007 2006 2005 2004

$ 1,860,955 $ 1,921,716 $ 1,924,747 § 1,882,348 $ 1,698,504
122,820 455,467 518,975 105,807 179,594
- 265,393 371,476 - -
3,393,084 2,372,676 2,040,535 2,004,824 1,949,565
17,534 18,779 116,206 112,301 146,986
993,403 905,207 848,824 784,138 613,651
64,874 71,030 73,833 101,814 113,891
181,411 176,341 162,584 165,410 165,576
120,394 111,049 39,130 37,103 34,805
48,688 43,061 46,555 38,308 35,706
12,846 43,619 32,711 30,296 7,645
- - 1,028,360 - -
335,176 1,043,183 261,556 97,148 130,533
7,151,185 7,427,521 7,465,492 5,359,497 5,076,456
1,200,796 664,737 506,848 384,307 625,401
2,803,457 2,840,052 2,581,637 2,368,447 2,410,147
437,038 706,994 644,965 9,238 7,131
152,834 - - - -
416,381 1,469,528 1,443,899 1,160,722 1,081,454
179,920 191,533 80,197 32,326 14,979
1,043,074 884,080 702,499 784,588 804,941
6,233,500 6,786,924 5,960,045 4,939,628 4,944,053
917,685 640,597 1,505,447 419,869 132,403
$ 917,685 § 640,597 $1,505447 § 419869 $ 132,403
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Atlantic Station Prinr
LIC

Coral Bay Club, Inc.
Crosswinds of Atlantic
Beh LEC

Dunes Club, Inc

Crow Nest Yacht Club,
Inc.

Fred M Bunn Etal James
GR&S Atlantic Beach,
LLC

James H Pou Bailey, Jr
Ned T Grady Etux Ftal

Oceanana Resort LLC

Town of Atlantic Beach
Principal Property Tax Payers
June 30, 2008

2008

Percentage of

Taxable Total Taxable
Assessed Assessed
Vahie Rank Value
$13,153,261 2 14.88% Atlantic Station Inc
8,023,975 5 9.08% Coral Bay Club Inc
6,034,752 10 6.83%
12,095,970 3 13.68% Dunes Club Inc
3,828,863 9 4.33%
8,243,109 4 9.33%
21,764,283 1 24.62%
6,572,003 7 7.44%
3,679,490 8 4.16%
4997353 6 5.65% Oceanana Resort LLC
Atlantic Beach Hotel
Ltd
Triple Ess Partnership
D/B/A
Coastal Lodging Corp
Carolina Telephone
Carolina Power &
Light
Fourm Meshekoff
Family LTD
$88,393 659 100.00%

88

1998

Table 7

Percentage of

Taxable Total Taxable
Assessed Assessed
Value Rank Value

$ 5,109471 2 13.14%
2,168,265 7 5.58%
2,803,342 5 7.21%
3,443,691 4 8.86%

13,158,129 1 33.84%
3854016 3 9.91%
2,496,392 6 6.42%
2,087,099 8§ 5.37%
1,720,170 10 4.42%
2,043,516 9 5.26%
$38,884,091 100.00%
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Town of Atlantic Beach Table 9
Computation of Legal Debt Margin
June 30, 2008

Unaudited
Total Assessed Valuation $ 2,235,376,623
Legal Debt Margin:
Debt Limit 8% of Total Assessed Value 178,830,130
Amount of Debt Applicable to Debt Limit 25,000
Legal Debt Margin $ 178,805,130
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Town of Atlantic Beach Table 10
Computation of Direct and Overlapping Debt

June 30, 2008
(Unaudited)
Net General Percentage Amount
Obligation Applicable  Applicable to
Bonded Debt to Town (1) Town
Direct:
Town of Atlantic Beach $ 25,000 100% $ 25,000
Overlapping:
Carteret County 59,550,000 12.00% 7,148,936
$ 59,575,000 $ 7,173,936

(1) The percentage of indebtedness of the town's overlapping political units is determined by
dividing the town's assessed valuation by the total assessed valuation of the county.

Town's assessed vajuation $ 2,235,376,623
County's assessed valuation $ 18.620,488.670
12.00%
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Town of Atlantic Beach Table 11
Ratios of General Bonded Debt Qutstanding

Last Ten Years
Unaudited
Fiscal Year Ended General Bonded Population GO Debt
June 30 Debt Outstanding Estimate Per Capita
1999 791,400 2298 344
2000 726,500 2298 316
2001 657700 1786 368
2602 565543 1777 318
2003 472745 1780 266
2004 389345 1765 221
2005 300145 1791 168
2006 204545 1801 114
2007 101845 1836 55
2008 25000 1812 14
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Town of Atlantic Beach Table 13
Demographic and Economic Information
Last Ten Years

Per Capita
Fiscal Year Ended Estimated Unemployment  Personal Personal
Tune 30 Population (1}  Ratio % (2) Income (3) Income (3)

1999 2298 3.0 24,345 1,444,680
2000 2298 3.1 25,756 1,529,989
2001 1786 4.9 26,933 1,611,284
2002 1777 5.8 26,874 1,618,781
2003 1780 4.8 27,642 1,685,144
2004 1765 2.8 29,177 1,803,484
2005 1791 4.0 30,961 1,945,862
2006 1801 3.6 32,086 2,029,585
2007 1836 4.1 N/A N/A
2008 1812 4.3 N/A N/A

(1) US Census Burean
(2) Employment Security Commission. Information is available at the county level and
presented on that basis.

(3) US Bureau of Economic Analysis. Information is available at the county level and
presented on that basis. (In thousands)
N/A - information not yet available for the year listed.
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Town of Atlantic Beach Table 14
Principal Employers
Current Year

{Unaugdited)
Employees Percentage of Total
Emplover (FTE's) Rank City Employment
United States Coast Guard 160 1 N/A
Sheraton Hotel & Resort 81 2 N/A
Peppertree Resort 72 3 N/A
Town of Atlantic Beach 69 4 N/A
Boaters World 37 5 N/A
Food Lion 35 6 N/A
Realty World 20 7 N/A
A Place at the Beach 18 8 N/A
Channel Marker Restaurant 13 9 N/A
Watermark Restaurant 11 10 N/A

(1) Employee totals are for full-time equivalents (FTE's). Information not available for prior years.
{2) Source of information is the Carteret County Economic Development Council and employvers
(3) N/A = Information not available.
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Town of Atlantic Beach
Fuil-Time Equivalent Town Government Employees by Function/Programs
Last Two Years

Fiscal Year
Functions/Program 2008 2007
General Government:
Administration 3 3
Finance 3 3
Public Buildings (1) 6 7
Public Safety:
Police 21 21
Communications 5 5
Fire/EMS 14 14
Inspections 3 3
Transportation:
Streets and Highways (1) 8 8
Economic & Physical Development:
Planning 1 I
Environmental Protection:
Solid Waste 1 I
Water:
Operations 4 4
Total 69 70

(1) Work-release inmates and contract-labor inmates included in FTE calculations
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Town of Atlantic Beach

Operating Indicators by Function/Programs
Last Two Years

Functions/Prosram

Public Safety:

Police/Dispatch calls answered
Fire calls answered

EMS calls answered

Lifeguard calls answered

Transportation: (Streets & Highways)

Miles of streets maintained

Environmental Protection: (Solid Waste & Sanitation)

Water:

Solid waste collected (tons)

Recyclables collected (tons)

Yard debris collected (tons)

Public beach accesses (improved w/ structures)
Public beach accesses (unimproved)

Public beachfront maintained (miles)

Number of customers served

Ave. daily consumption - summer (gallons)
Ave. daily consumption - winter (gallons)
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Tahble 16

Fiscal Year

2008 2007
16700 17125
629 603
474 483
177 208
22.93 23.10
2,176 1,932
122 82
312 339
17 16
3 3
4.6 4.6
6,932 6,912
864,000 851,000
416,920 389,400



Town of Atlantic Beach Table 17
Capital Asset Statistics by Function/Program

Last Two Years

Functions/Program

Gieneral Government:

Public beach accesses (improved w/ structures)

Public Safety:

Number of police stations
Number of patrol units
Number of patrol boats
Number of fire/EMS stations
Number of engines

Number of ambulances
Number of rescue trucks
Number of rescue boats

Transportation: (Streets & Highways)

Miles of streets

Environmental Protection: (Solid Waste & Sanitation)

Water:

Number of yard waste trucks
Number of backhoes

Number of Wells

Number of water tanks

Capacity of water tanks (gallons each)

Daily max. pumping capacity of wells (gal/day)
Miles of water mains
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Fiscal Year
2008 2007
17 16
1 1
20 27
2 2
1 1
2 2
2 2
1 1
1 1
22.93 23.10
2 2
2 2
6 6
3 3
500,000 500,000
1,740,000 1,740,000
50 50



