Additional and Required
Financial Data

Section I contains other additional financial information
that provides detailed analysis of particular aspects of the
Town’s financial position or results of operations.

Analysis of Current Year Tax Levy
. Schedule of Ad Valorem Taxes Receivable
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Town of Atlantic Beach, North Carelina
Analysis of Current Tax Levy
Town - Wide Levy
For the Fiscal Year Ended June 30, 2004

Exhibit E-1

Total Levy
Town - Wide Property _
excluding Registered
Property registered motor motor
Valuation Rate Total Levy vehicles vehicles
Original levy:
Property taxed at current
year's rate $ 843,529,565 023 § 1,940,118 $ 1,894,603 $§ 45515
Total 843,529,565 1,940,118 1,894 603 45,515
Discoveries:
Current year taxes 7,799,565 0.23 17,939 17,636 303
Total 851,329,130 1,958,057 1,912,239 45818
Abatements (5,785,652) 0.23 (13,307) (11,998) (1,309)
Total property valuation $ 845,543,478
Net levy 1,944,750 1,900,241 44,509
Uncollected taxes at June 30, 2004 (6,395) (442) (5,953)
Current year's taxes collected $ 1,938,355 $ 1,899,799 $ 38,556
Current levy collection percentage 99.67% 99.98% 86.63%
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Town of Atlantic Beach, North Carolina
Schedule of Ad Valorem Taxes Receivable
For the Fiscal Year Ended June 30, 2004

Uncollected
Balance
Fiscal Year June 30, 2003 Additions
2003-2004 $ - $ 1,944,750
2002-2003 7,107
2001-2002 1,343
2000-2001 5,419
1999-2000 -
1998-1999 -
1997-1998 85
1995-1996 260
1994-1995 -
1993-1994 16 -
$ 14,230 $ 1,944,750

Reconcilement with revenues:

Taxes - ad valorem - general fund

Interest and penalties collected
Taxes written off

Total ad valorem collections

76

$

$

$

$

Collections

And Credits

1,938,355
4,928

76

389

81

1,043,829

1,948,643
(4,814)

1,943,829

Exhibit E-2

Uncollected
Balance

June 30, 2004

6,395
2,179
1,267
5,030

4
260

16

15,151



Statistical Section

Unaudited
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Table 7

Town of Atlantic Beach, North Carolina
Property Values, Construction and Bank Deposits
Last Ten Fiscal Years

Fiscal
Calendar Tax Number of Year Ended Bank

Year Permits (1)  Total Value June 30, Deposits (2)
1994 217 5,948,684 1995 14,750,000
1995 208 5,748,965 1996 18,445,000
1996 221 7,896,398 1997 22,024,000
1997 233 9,184,772 1998 15,060,000
1998 313 9,265,201 1999 15,214,000
1999 238 10,093,857 2000 14,422,000
2000 161 7,607,413 2001 30,719,000
2001 184 6,161,854 2002 32,357,000
2002 246 8,905,015 2003 3)
2003 254 13,296,273 2004 3)

Notes:

(1) Information provided by Town's Building and Inspection Department
(2) North Carolina Commissioner of Banks

(3) Information not available
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Table &

Town of Atlantic Beach, North Carolina
Computation of Legal Debt Margin

June 30, 2004
(Unaudited)
Total Assessed Valuation $ 845,543,478
Legal Debt Margin:
Debt Limit is 8% of Total Assessed Value 67,043,478
Amount of Debt Applicable to Debt Limit 389,345
Legal Debt Margin $ 67,254,133
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Town of Atlantic Beach, North Carolina
Computation of Direct and Overlapping Debt

June 30, 2004
(Unaudited)
Net General Percentage Amount
Obligation Applicable Applicable to
Bonded Debt to Town (1) Town
Direct:
Town of Atlantic Beach  § 389,345 100% $ 389,345
Overlapping:
Carteret County 29,695,000 1% 3,266,450
$ 30,084,345 $ 3,655,795

(1) The percentage of indebtedness of the town's overlapping political units is
determined by dividing the town's assessed valuation by the total assessed
valuation of the county.

Town's assessed valuation § 856,318,781

County's assessed valuation $ 7,652,901,490
11%

&7
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Town of Atlantic Beach, North Carolina
Miscellaneous Statistics
June 30, 2004

Population

Date of Incorporation

Form of Government

Area (Extra-territorial Jurisdiction)
Miles of paved street {State Maintained)
City Maintained Paved

City Maintained Unpaved

Number of Street Lights

Employees

Fire Protection:
Number of Stations
Number of Firemen/Officers
Number of Volunteers
1.5.0. Rating
Number of Hydrants

Police Department:
Numiber of Stations
Number of Police/Officers Paid
Number of Auxiliary
Number of Civilians Paid

Water Department:
Number of Consumers
Average Daily Consumption - Summer (April - Oct.)
Average Daily Consumption - Winter (Nov. - March)
Number of Wells
Number of Water Tanks (size) 3
Daily Max Pumping Capacity of Wells in Gallons per Day

Public Beach Accesses:
Number Improved with Structures
Number Un-Improved

Miles of Public Beachfront

Tax Base
Tax Rate

88

1,765
1937
Council/Manager
2.3 Square Miles
5.5
17.06
0.36
469
61

13
15

231

6,912
831,000
406,000

6
500,000
1,740,000

4.6 Miles

$ 845,543,478
23¢ per $100



Town of Atlantic Beach, North Carolina
Demographic Statistics

L.ast Ten Fiscal Years

Fiscal Year Estimated Unemployment
Ended June 30, Population (1) Ratio % (2)
1995 2,267 5.69
1996 2,255 5.20
1997 2,304 3.20
1998 2,297 3.00
1999 2,298 3.00
2000 2,298 3.10
2001 1,786 4.90
2002 1,777 5.80
2003 1,780 4.80
2004 1,765 2.80

(1) NC League of Municipalities

(2) Employment Security Commission
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Town of Atlantic Beach, North Carolina

Top Ten Taxpayers
June 30, 2004
Percentage of

Total

Assessed

Taxpayer Type of Business Valuation Valuation
Atlantic Beach Hotel Limited Hotel 13,636,856 1.63%
Atlantic Station, Inc. Shopping Center 5,357,079 0.64%
Dunes Club, Inc. Private Club 5,066,447 0.61%
Fred M. & Diana Bunn Mobile Home Park/Marina 4,680,246 0.56%
Coral Bay Chub, Inc. Private Club 3,631,680 0.43%
Oceanana Resort LLC Motel 2,935,646 0.35%
James H Pou Bailey, Jr Marina/Mobile Home Park 2,759,623 0.33%
Coastal Lodging Corp Motel 2,374,481 0.28%
Ned T. Grady Mobile Home Park/Marina 1,929,611 0.23%
Carolina Telephone Corporate Excess 1,925,796 0.23%
44,297 465 5.30%
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